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Shared Ownership
Could this be the solution for you?



Need A Helping Hand Onto The Property Ladder?

With house prices and interest rates on the up, new affordable housing opportunities
are being developed in North Kesteven.

If you are having difficulties getting on the property ladder, help is now at hand, with
a number of new shared ownership properties being built around the District.

Shared ownership is a ‘middle ground’ between renting a property and full
ownership. A ‘shared owner’ buys a share of the property, typically 25% - 50%
initially, with the possibility of purchasing more at a later stage.

For example:

• A 2/3 bedroom house that is on the North Kesteven open market for £130,000.

• A 50% share would cost £65,000.

• Rent is then paid to the Housing Association for the remaining 50%, which in this
case would be £149 per month.

• An insurance administration charge would cost £18 per month.

In many cases, there is an option to purchase more equity so that you eventually
own 100% and the property outright. This will vary on different properties.

Upon selling the property you would retain the percentage of the sale price that you
own.

Shared ownership properties will be available in many parts of the District over the
next couple of years.

Interested?

If you would like to register your interest or wish to discuss the scheme in
more detail, please do not hesitate to get in touch with North Kesteven District
Council’s Housing Needs Team, and we will discuss whether this is the
right option for you!

Tel: 01529 414155 or 01522 699699 if calling from a Lincoln number.
Email: customer_services@n-kesteven.gov.uk
Website: www.n-kesteven.gov.uk and follow the links on affordable housing

You can also visit the dedicated site to shared ownership in Lincolnshire at
www.home2you.co.uk


